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Disclaimer

THE SLIDES USED IN THIS PRESENTATION ARE STRICTLY CONFIDENTIAL
AND HAVE BEEN PREPARED EXCLUSIVELY TO SUPPORT RELATED ORAL
DISCUSSIONS. THE INFORMATION CONTAINED IN THIS PRESENTATION
IS BEING FURNISHED TO YOU SOLELY FOR YOUR INFORMATION AND
MAY NOT BE REPRODUCED OR REDISTRIBUTED TO ANY OTHER PERSON.

This presentation is based on information provided by BNG Bank N.V.

(the “Company”) and other publicly available information as indicated herein.
The information contained in this presentation does not constitute or form
part of any offer for sale or subscription of or solicitation or invitation of any
offer to buy or subscribe for any securities in the United States or any other
jurisdiction nor shall it or any part of it form the basis of or be relied on in
connection with any contract or commitment whatsoever. Any decision to
invest in or acquire securities of the Company must be based wholly on the
information contained in an offering document or prospectus (the “Offering
Document”) issued or to be issued by the Company in connection with any
such offer and not on the contents hereof and this presentation should not
be considered as a recommendation by the Company that any recipient of
this presentation should subscribe for or purchase any Securities in any
jurisdiction in which such offer, sale or invitation is not authorized or to any
person to whom it is unlawful to make such an offer, sale or invitation.

This presentation does not contain all relevant information relating to the
Company or its securities, particularly with respect to the risks and special
considerations involved with an investment in the securities of the Company,
and is qualified in its entirety by reference to the detailed information which
will appear in the Offering Document.

—
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No securities of the Company have been or will be registered under the US
Securities Act of 1933, as amended (the “Securities Act”). Accordingly, any
securities of the Company will only be issued in the United States pursuant
to an exemption from or in a transaction not subject to the registration
requirements of the Securities Act.

This presentation contains “forward-looking statements” (as defined in the U.S.
Private Securities Litigation Reform Act of 1995) regarding the intent, belief or
current expectations of the Company's management with respect to its financial
condition and future results of operations. You can identify forward-looking
statements by discussions of strategy, plans or intentions. These statements
reflect the Company's current views with respect to future events and by their
nature are subject to risks, uncertainties and assumptions because they relate
to events and depend on circumstances that may or may not occur in the future.
Should one or more of these risks or uncertainties materialize, or should
underlying assumptions prove incorrect, the actual results of the Company

may vary materially from those expressed in or implied by the forward-looking
statements contained or deemed to be contained herein. Given these risks and
uncertainties, you are cautioned not to place undue reliance on forward-looking
statements, which speak only as of the date of this presentation. For a
discussion of some of the important factors that could cause the Company’s
results to differ from those expressed in or implied by the forward-looking
statements contained herein, please refer to the Offering Document that will

be delivered in connection with any securities offering. The Company disclaims
any obligation to update, or to announce publicly any revision to, any of the
forward-looking statements contained in this presentation.
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Over ons

BNG Bank is de bank voor het publieke domein en we zijn er om onze klanten te helpen met
impact maken en met het realiseren van hun doelstellingen.

KREDIETRATINGS LANGLOPENDE COMMON EQUITY LEVERAGE
KREDIETPORTFOLIO TIER 1 RATIO RATIO

Aaa/AAA/AAA €88 bn 35% 13%

Hoogste ratings Meer dan 90% van de Ruim boven de minimal Representeert een
toegekend door kredietportfolio heeft vereiste kapitaalratio sterke financiéle
Moody’s, S&P en een risicoweging van van 13.25% vastgesteld positie (minimum: 3%)
Fitch. 0%. door de ECB.




BNG Bank feiten & cijfers

Bank voor de publieke sector, opgericht door (lokale) overheid
in 1914.

Eigenaarschap is beperkt tot Nederlandse publieke autoriteiten,
enkel met aandelen op naam. Eigenaarschap is lange termijn en
strategisch.

Uitlenen is beperkt tot lokale autoriteiten en instellingen in de
publieke sector in Nederland en de EU (art. 2.3 Statuten)

De Nederlandsche Bank heeft BNG Bank aangewezen als bank
van nationaal systeembelang (2015).

Grootste SSA-emittent van Nederland na de Nederlandse Staat.
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Ons Kompas naar Impact strategie
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Alles wat we doen draait om het maken van maatschappelijke impact. In plaats van winstmaximalisatie is het onze prioriteit om

de maatschappelijke impact van onze activiteiten te maximaliseren.

Sociale impact van onze activiteiten

maximaliseren

Het doel van BNG Bank is: Gedreven door maatschappelijke
impact. Dit doel stuurt alles wat BNG Bank doet. De bank
gaat hierover in gesprek met haar klanten en helpt hen om
hun maatschappelijke doelstellingen te bereiken.

Meetbare maatschappelijke impact maken

Om haar maatschappelijke impact actief te vergroten, is BNG
Bank in 2021 begonnen met het meten van de impact van

haar klanten. De bank gebruikt de Sustainable Development
Goals (SDG's) van de VN als referentiepunt en richt zich
specifiek op de volgende vijf SDG's, die nauw aansluiten bij de
activiteiten die BNG Bank financiert

Het meten van 5 geselecteerde SDG's
SDG 3: Goede gezondheid en welzijn;

SDG 4: Kwaliteitsonderwijs;

SDG 7: Betaalbare en duurzame energie;

SDG 11: Duurzame steden en gemeenschappen;

SDG 13: Klimaatactie.

Impactrapportage publiceren

BNG Bank heeft een eerste evaluatie uitgevoerd van de
maatschappelijke impact die haar klanten creéren. Streven is
om vanaf 2022 jaarlijks (gelijktijdig met het jaarverslag) te
rapporteren over de voortgang van cliénten. Jaarlijks komt er
ook een apart rapport over de reductie van koolstofemissies
in de kredietportefeuille van de bank

Onze impact vergroten

Vanaf 2022 zal de bank de voortgang van haar klanten op
specifieke indicatoren voor elk van de SDG's in kaart brengen,
met als doel de impact te vergroten



Nieuw bij BNG Bank

* Ons Kompas naar Impact strategie: 1e impact
reporting in 2022

* Klimaatplan BNG Bank - "Going Green" eind 2022
gepubliceerd

*  BNG Bank zal in de loop van 2023 CO,e-
emissiereductiedoelstellingen ter validatie voorleggen
aan SBTi

 Sustainable Banking Committee gelanceerd in 2023

Supervisory Board
Executive Committee

Non-Financial Risk Sustainable Banking
S
AN

N

Sustainability Task Force




Vertrouwde
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Nederlandse publieke sector

Woningcorporaties

* Sociale huurwoningen: subsidiéring
huur 'Woningwet 2015’

*  Garantiefonds "WSW": Aaa/AAA
Backstop van de Nederlandse Staat:
onherroepelijk/onomkeerbaar/
onbeperkt

* 0% BIS risicogewogen door
Nederlanders
Centrale bank

Overig

* Onderwijssector
Universiteiten & hogescholen

*  Openbare nutsbedrijven,
netwerkbedrijven, afvalbeheer

* Infrastructuur- en hernieuwbare
energieprojecten

10

Woning-
Corporaties

49%

Gemeenten

Langlopende 36%
Kredietportefeuille

€88 mld

Dec 2022

Gemeenten

* Kredietkwaliteit: vergelijkbaar met de
Staat der Nederlanden

*  Gemeentewet / Wet financiéle
betrekkingen

* 0% BIS risicogewogen door Nederlanders
Centrale bank

Gezondheidszorg

* Ziekenhuizen, bejaardentehuizen

* Garantiefonds "WFZ": AAA

* Backstop van de Nederlandse Staat:
onherroepelijk/onomkeerbaar/onbeperkt

* 0% BIS risicogewogen door Nederlanders
Centrale bank



Marktaandeel
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Marktaandeel BNG Bank in totaal uitstaande Kredietvolume Langlopende kredietportefeuille
leningen aan Nederlandse publieke sector (2022) (EUR mld)
86 87,1 88
51% 51% 51% O
II 41% 40% 40% @ :
II 12.3 mid
Gemeenten Woningcorporaties Zorg
m2020 m2021 © 2022
2020 2021 2022

B Langlopende kredietportefeuille

B Waarvan verstrekt aan of gegarandeerd door
publieke autoriteiten
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Q
D

Langetermijnfinanciering Openbare deals
« 2023: EUR16 mld* «  Regelmatige aanwezigheid op
y openbare markten

AUD, CAD, CHF, GBP, NOK en SEK

Strategische financiering Onderhandse plaatsingen
- Handhaving van een benchmarkrendementscurves in EUR - MTN format and Loan format
Q en USD - Plainvanilla
«  Regelmatige uitgifte van liquide transacties (omvang »
miljard)

Sustainable Finance Framework
Nederlandse Gemeenten

@ - Nederlandse Sociale Woningcorporaties

*Voorspelling

13
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Korte termijn financiering Lange termijn financiering

Euro-Commercial US Commercial Paper

Programma Paper (STEP label) program

Deposito ‘s Kangaroo/Kauri Uridashi & Samurai

Capaciteit EUR 20 mid USD 20 mld N/A EUR 100 mid AUD 10 mld JPY 500 mld EUR 10 mld
(equivalente waarde)

Dealers: Dealers: LEEfECm 2 g Zie voor dealers Zie voor dealers
Barclays, Bank of Barclays, Goldman ey prospectus prospectus
Aanvullende N ’ Neem rechtstreeks
) . America, Citigroup, Sachs, JP Morgan . www.bngbank.com www.bngbank.com
informatie contact op via de
ING, NatWest, afdeling Geldmarkt
Rabobank, UBS 8
A-1+/P-1/F1+ A-1+/P- N/A Aaa/AAA/AAA Aaa/AAA/AAA Aaa/AAA/AAA Aaa/AAA/AAA
Valuta Alle grote valuta's usD Alle grote valuta's Alle grote valuta's AUD/NZD JPY EUR

14


http://www.bngbank.com/
http://www.bngbank.com/

Langetermijnfinanciering 2023 ...
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€ 11.1mld

Totale uitgifte

CHF 4%

GBP 2%

USD 30%

EUR 61%

Verdeling per valuta

ESG 38%

Regulier 62%

5

Valuta

ESG/Regulier

6.1jaar
Gewogen gemiddelde looptijd

APAC 11%

Other 4%

Ins./Pension 8%

Asset Manager 12%

M.E./Africa 14%

Bank 40%

Europe 65%

Central Bank/O.l. 36%

Verdeling per geografie

&N

61

Transacties

||_.F| |
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Verdeling per type belegger
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Duurzaamheid

* De criteria voor de ESG-obligaties van BNG Bank zijn vastgelegd in het
Sustainable Finance Framework (2021) dat bestaat uit 2 Sub-Frameworks:
1. Het BNG Bank Sustainability Framework voor Nederlandse Gemeenten
2. Het BNG Bank Social Framework voor Nederlandse Sociale Woningcorporaties

* Second party opinion (SPO) door ISS ESG

* De opbrengst van de duurzaamheids- en sociale obligaties van BNG Bank wordt
geoormerkt en toegewezen aan de leningen aan Nederlandse gemeenten en
Nederlandse sociale woningcorporaties

* Jaarlijkse impactrapportage voor het raamwerk van PON Telos (kenniscentrum op
het gebied van duurzaamheidsstudies en officiéle partner van Tilburg University)

* De ESG-obligaties van BNG Bank zijn genoteerd aan de Luxembourg Green
Exchange

* Sinds 2014 heeft BNG Bank meer dan EUR 23 miljard aan ESG-obligaties
uitgegeven in verschillende valuta's

*  BNG Bank heeft een duurzaamheidsrating C+ Prime (1SS ESG) en Advanced
(Vigeo eiris) gekregen

17




Sustainable Finance Framework @N
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Sub-Framework I: Sub-Framework I
Leningen aan Nederlandse gemeenten Leningen aan Nederlandse sociale woningcorporaties
v Gepubliceerd: april 2021 v" Gepubliceerd: november 2021
v Het Framework voor Nederlandse gemeenten v" Het Framework voor Nederlandse
2021 is gebaseerd op een koppeling van SDG’s woningcorporaties 2021 is gebaseerd op op een
met gemeentelijke uitgaven, die zijn koppeling van SDG’s met sociale woonleningen
gecategoriseerd met behulp van COFOG-codes die worden gegarandeerd door het Waarborgfonds
zoals ontwikkeld door de OESO en Sociale Huisvesting (WSW). Op de projecten die
gepubliceerd door de United Nations Statistical de woningcorporaties met deze leningen
Division financieren, zijn de Woningwet en de 'Regels voor
Deelname' van de WSW van toepassing
v" SPO-provider: ISS-ESG
v SPO-provider: ISS-ESG

ISS-ESG’s Second Party Opinion:

"... de emittent laat een hoge duurzaamheidsprestatie zien ten opzichte van de sectorgenootgroep op belangrijke ESG-kwesties waarmee
de hypotheek- en publieke sector financiéle sector wordt geconfronteerd.” & "Het gebruik van opbrengstcategorieén heeft een belangrijke
bijdrage aan SDG's 1, 3, 4, 6, 8, 10, 11,12, 15 en 16."

3 Nov 2021

18
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Uitstaande ESG-obligaties van BNG Bank (min) 110 2180
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Historische ESG-obligatie uitgifte
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1

Bedrag uitgegeven in miljoen EUR

equivalent
5.857
4200
3.665
2.185
1.934
1.561
I 1i3 1 I I
"L *
’L ’L 797’ ,6\(\0
N

Percentage van de totale uitgifte

38%

36%
31%
14%
11%
% 8%
- I I I

N 6 3 ;
S N I S I P P g
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Cumulative Issuance (USD eq. bn)
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3,191bn
— = Total cumulative issuance of 842bn |
_S_"S:a;"ab"'ty' Green/Social/Sustainability/  Sustainability-
Linke Linked Bonds has surpassed 3 trillion U.S. -
Dollars, reaching approx. USD eq. 3,191bn Sucmeii
I Transition ke Bond
m Total issuance in 2023 stands at approx. 702bn
USD eq. 394bn compared to ~USD eq.
328bn for the same period last year
[ Social

A The
Sustainability-Linked
é‘b Bond Fring q‘;‘!’r s

I Sustainability 499bn

I Green

394bn|
CnCl
st Sustainability-
Linked Bond

274bn

= CUMulative
Sustainable Bond
Trend

Vasakronan

1st corporate
Green Bond

\\ Groan Bond

2013

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Bron: Bloomberg, BNP Paribas, as of 26" May 2023
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Rapportages & data steeds belangrijker miN

Alle rapporten zijn te vinden op onze website (www.bngbank.nl):

* Jaarverslag 2022

BANK

* Klimaatplan - "Going Green"
* Broeikasgasemissies van BNG Bank Leningenportefeuille 2022 (PCAF)
* Prestatierapport Gemeenteobligaties

* Prestatierapport Woningobligaties

PP Climate Plan
022 . BNG Bank

Going Green

e

Greenhouse Gas Emissions of BNG
Bank Loan Portfolio

Together
towards
tomorrow

spon|telos

22


http://www.bngbank.nl/

BNG Bank - samenvatting

Stabiel en veilig

Vertrouwde partner

Bouw voort op onze ervaring en Vertrouw op een uitstekend

expertise van meer dan een eeuw kredietprofiel en een stabiel

publiek bankieren rendement

* 100% Nederlands + Sterke financieringspositie op
overheidsbezit de internationale geld- en

kapitaalmarkten
* Hoogste kredietwaardigheid

Verantwoord en duurzaam

Realiseer uw
duurzaamheidsambities door het
stimuleren van de sociale en
ecologische activiteiten van de
Nederlandse publieke sector

*  Gedreven door
maatschappelijke impact

23
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Aaa Moody’s
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Nieuwe bankencrisis? @N
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US regulators protect Silicon Valley Bank
depositors and shore up financial system

UBS agrees $3.25bn rescue deal

for rival Credit Suisse

JPMorgan to acquire First Republic’s deposits
as US regulators step in

25 Bron: Financial Times
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Bron: ECB
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EUROPEAN CENTRAL BANK

EUROSYSTEM

Primary objective

The primary objective of the ECB’s monetary policy is to maintain price stability.

The Governing Council considers that price stability is best maintained by aiming
for 2% inflation over the medium term.
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Historische Eurozone Inflatie

[ M Eurozone Inflatie (HICP) 6.10 ]

’\ 10.00

8.00

A [ 4.00
// :
_H,/ I\J_/\P M\\/\ JM\J\\/ )00
V/ M\"vm\'v \’\u 0.00

2007 2008 | 2009 = 2010 @ 2011 2012 @ 2013 2014 @ 2015 2016 2017 = 2018 2019 2020 2021 = 2022 2023

BCOM Index (Bloomberg Commodity Index) FAMO 2023 EU Inflation Monthly 01JAN2007-31MAY2023 Copyright® 2023 Bloomberg Finance L.P. 09-Jun-2023 15:54:49

27 Bron: ECB
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Eurozone Inflatie & ECB Beleid

M Overtollige Liquiditeit Eurozone (L1) 4.125M
M Eurozone Inflatie (HICP) (R1) 6.10
B EUORDEPO Index - Last Price (R1) 3.25

T /]
- SN }M" |
I~ “\/\A/

Ny M_/-\M/‘w M\'\ M }-y . I 0.00

2007 = 2008 = 2009 2010 2011 | 2012 | 2013 | 2014 2015 2016 & 2017 & 2018 & 2019 @ 2020 2021 @ 2022 2023

BCOM Index (Bloomberg Commodity Index) FAMO 2023 EU Inflation Monthly 31JAN2007-31MAY2023 Copyright® 2023 Bloomberg Finance L.P. 09-Jun-2023 16:05:44

Bron: March MPE ECB staff projections.
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Inflatie in Nederland

Bijdrage aan de jaarmutatie CPI

%
16,0
14,0
12,0
10,0
8,0
6,0
4,0
2,0
0,0
-2,0
-4,0 | |
2019 2020 2021 2022 2023

B Diensten excl. diensten i.v.m. huisvesting I Industriéle goederen excl. energie
B Diensten i.v.m. huisvesting I Voedingsmiddelen, dranken en tabak
I

Energie incl. andere brandstoffen Overig en afrondingsverschillen
CPI



&N

||_|F| |

BANK

Eurozone Inflatie(verwachting)

@ Total HICP B Food
[ HICP excluding energy and food B Energy

2016 27 2018 20148 2020 2021 2022 2023 2024 2025

1
— = — o8] L] e [ ] on | oo (L]

30 Bron: ECB
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Renteontwikkelingen

M 2-jaars swaprente 3.5780
4.0000- W 10-jaars swaprente 2.9831

M 30-jaars swaprente 2.6479

2.0000

M\

1.0000

0.0000

|
3

2018 2019 2020 2021 2022 2023

BCOM Index (Bloomberg Commaodity Index) FAMD 2023 EU Inflation Daily 13JUN2018-12JUN2023 Copyright? 2023 Bloomberg Finance L.P. 12-Jun-2023 16:01:45

Bron: Bloomberg
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Rentecurve 12-06-2023
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‘ ® 545 Euro Swaps Curve Last Mid YTM 16:11:19
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WORLD ECONOMIC OUTLOOK APRIL 2023

GROWTH PROJECTIONS

(Real GDP growth, percent)

EMERGING MARKET &
DEVELOPING ECONOMIES

GLOBAL ECONOMY ADVANCED ECONOMIES

40 39 4.2
3.4 3 0

2.8 2- 2.7
13 1.4

2022 2023 2024 2022 2023 2024 2022 2023 2024

INTERNATIONAL MONETARY FUND IMF.org #WEO



(Milde) recessie?

Growth rates of GDP in volume
(based on seasonally adjusted* data)

N

Percentage change compared with the Percentage change compared with the
previous quarte same quarter of the previous year
2022Q2 2022Q3 2022Q4 2023Q1 2022Q2 2022Q3 2022Q4 2023Q1
Euro area 20 0.8 0.4 : 4.3 2.5 1.8 1.0
Euro area 19 0.8 0.4 -0.1 -0.1 44 25 1.8 1.0
EU 0.7 0.4 -0.2 0.1 4.4 2.6 1.7 1.0
Netherlands™** 2.6 -0.2 0.4 0.7 52 3.4 3.5 1.8

APR 0§, 09:22

German recession fears fade after surge in factory

output

MAY 23, 10:41

Japan exits recession despite export slump

||_||_—| |
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IMF no longer expects UK recession

» wceon 1NE CASE fOr a 2023 US recession is crumbling



Half of the public across 29 countries think their country is in recession

How people responded to 'is the economy in your country currently in a recession?' (%)

Il Yes | don't know HE Mo

South Korea

Turkey

Japan

Average

UK

France
India

Us

Brazil
Germany

MNetherlands

|
!

l

B80% 100%

o
e
;=
=
=
=
8

20%

Source: |psos » 23,039 online adults under age 75 across 29 countries, interviewed March 24-April

FINANCIAL TIMES 72023

&N

I|_.F| |

BANK

Voelt het ook als
een recessie?



Meer dan een jaar na
Russische invasie van Oekraine [1/2]

[ B Commodity Price Index 100.6883 J
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BCOM Index (Bloemberg Commedity Index) FAMO 2023 EU Inflation Daily 01JUL2021-12JUN2023  Copyright? 2023 Bloomberg Finance L.P.
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37 Bron: Bloomberg
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Meer dan een jaar na
Russische invasie van Oekraine [2/2]

Ll Nederland Consumentenvertrouwen -38.00 ‘ L
‘\ 20
\ 10
N 0
N, S e
'\\ /‘\
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v ™ -30
\ Pl
\\H\L//// -50
-60
2018 2019 2020 2021 2022 2023
BCOM Index (Bloombeng Commedity Index) FAMD 2023 EU Inflation Monthly 13JUNZ018- 12JUN2023 Copyright8 2023 Bloomberg Finance L.P. 12-Jun-2023 13:31:42

38  Brom: Bloomberg
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BBP-groei (%) 2.0 -3.9 4.9 4.5 1.6 1.4
Inflatie (o) 2.8 1.0 7.1 10.0 3.0 3.1
Werkloosheid (%) 4.4 4.9 4.2 3.5 3.9 4.1
EMU-schuld einde jaar (%%

485 54.7 52.4 493 48.4 48.7
BBP)
EMU-saldo (% BBP) 1.8 -3.7 -2.6 -0.7 -3.0 -2.6

39 Bron: CPB, Central Economic Plan 2023 (March 2023)

* forecast
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Growth and inflation projections for the euro area

(annual percentage changes)

March 2023 December 2022
2021 2022 2023 2024 2025 2022 2023 2024 2025
Real GDP 5.3 3.6 1.0 1.6 1.6 34 05 1.9 18
HICP 2.6 8.4 5.3 2.9 2.1 3.4 6.3 3.4 2.3

40O Bron: March MPE ECB staff projections
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2019 pXoyle) 2021 2022
Gita Salden,
CEO BNG Bank: Total Assets (€ bn) 149.7 160.4 149.1 112.1
I'am proud that B_NG Loan portfolio (€ bn) 84.2 86.0 87.1 88.0
Bank has steered in the
right direction in these Leverage Ratio * 3.6% 3.5% 10.6% 13.0%
turbulent times and is
again the market TIER 1 Ratio 38.2% 39.4% 38.0% 37.0%
/eadelj in the P ublic Profit before tax (€ mn) 227 332 350 407
domain. We managed
to remain calm and Net Profit (€ mn) 163 221 236 300
confident. We did what
we are good at: Net Interest Margin 0.29% 0.30% 0.27% 0.43%
providing favourable ,
. Cost to Income Ratio 16.0% 20.1% 20.2% 18.4%
loans to the public
se_ctor a_nd he_/p’n_g our Return on Equity 3.6% 5.2% 5.4% 6.7%
clients find high-impact
solutions.” Dividend Payout Ratio 50.0% 50.0% 60.0% 50.0%

* Increase in 2021 caused by the exclusion of promotional loans under the new capital requirements.
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2018 2019 2020 2021 2022
Amount (EUR bn) 18.1 17.5 15.1 1.9 16.3
EUR 51.3% 46.7% 61.5% 72.3% 69.7%
usD 35.5% 42.5% 27.0% 18.8% 15.2%
GBP 6.6% 4.0% 6.4% 5.1% 11.0%
JPY / CHF 0.0% 0.0% 0.0% 0.0% 0.0%
AUD / NzZD / CAD / HKD 5.5% 6.7% 4.2% 3.8% 4%
NOK / SEK 0.3% 0.1% 0.9% 0.0% 0.0%
Other 0.0% 0.0% 0.0% 0.0% 0.0%
Number of transactions 102 112 85 59 77
Weighted average maturity (years) 7.2 7.5 7.5 9.8 7.7
Distribution:
Europe / ME / Africa 61% 59% 66% 74% 76%
Asia / Australia / New Zealand 22% 22% 23% 14% 13%
Americas 19% 19% 1% 12% 1%
Central Banks / Official Institutions 34% 34% 42% 27% 30%
Asset Managers 24% 25% 18% 30% 14%
Insurance / Pension Funds 16% 15% 8% 8% 13%
Banks / Bank Treasures / Corporates/ Other 24% 24% 32% 34% 43%
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Appendix 2a: Benchmark curves
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Amount Outstanding in EUR mn
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B ESGbond M Regular

Amount Outstanding
in EUR mIn
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Appendix 2b: Benchmark curves @N
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Amount Outstanding in USD mn
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Appendix 2c¢: Historic ESG issuance
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Amount issued in EUR mn equivalent
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Appendix 3a:

Sub-Framework | for Dutch municipalities

|dentification of

Dutch

municipal budget
BNG Bank finances

the total budget of

344 municipalities in
the Netherlands

47

- Use of Proceeds
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COFOG codes
Developed by the OECD,
the Classification of the
Functions of
Government (COFOG)
classifies government
expenditure data. The
COFOG codes classify
expenditure data using
the purpose for which
the funds are used

SDG’s

BNG Bank developed

a methodology in which
the 53 municipal tasks
have been mapped

to the 17 Sustainable
Development Goals
(“SDGs”) and the
underlying 169
sub-targets

Eligible
municipal budget
This approach has made
it possible to make a
distinction between

the SDG-connected and
non SDG-connected
part of the overall
Dutch municipal budget,
hence between eligible
proceeds and non-
eligible proceeds




Appendix 3b: Sub-Framework | for Dutch
municipalities: UoP - SDG Alignment

SBP or GBP UoP category Eligible COFOG tasks SDG alignment POVERTY
Access to essential services 1.1 Crisis management and fire brigade SDGn M*W
1.2 Public order and safety SDG 16 L)
4.1 Public primary education SDG 4
4.2 Educational housing SDG 4,7,9 CLEAN WATER
4.3 Education policy and student affairs SDG 4,8,13 ANOSANTTATION
5.2 Sports accommodations SDG 7,1
5.4 Museums SDG 11
5.5 Cultural heritage SDG 1
6.72 Customized services 18- SDG 4,10 10 p—
7.1 Public health SDG 3 INEQUALITIES
8.1 Spatial planning SDG 9,1 —
(=)
Socioeconomic advancement 0.2 Civil affairs SDG 16 N
6.1 Cooperation and citizen participation SDG 3,4,10 "
6.2 Neighborhood teams SDG 3,10 14 Sowwen
6.3 Income Plans SDG 1,8,10
6.6 Customized facilities (WMO) SDG 3,10,11
6.71 Customized services 18+ SDG 3,10
6.81 Escalated care 18+ SDG 3,5
6.82 Escalated care 18- SDG 3,5,16
Employment generation 3.1 Economic development SDG 8,9,17
3.3 Business counter and business schemes SDG 8,9
3.4 Economic promotion SDG 8
6.4 Guided participation SDG 8,10
6.5 Labor participation SDG 8,10

GOOD HEALTH QUALITY
AND WELL-BEING EDUCATION

DECENT WORK AND
ECONOMIC GROWTH

11 SUSTAINABLE CITIES 1 2 RESPONSIBLE
AND COMMUNITIES CONSUMPTION

AND PRODUCTION
[ [==]==[=2]

16 PEACE, JUSTICE
AND STRONG
INSTITUTIONS

Y,

BANK

GENDER
EQUALITY

¢

INDUSTRY, INNOVATION
AND INFRASTRUCTURE

o

13 i

1 PARTNERSHIPS
FOR THE GOALS
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Appendix 3c: Sub-Framework | for Dutch
municipalities: UoP - SDG Alignment

SBP or GBP UoP category Eligible COFOG tasks SDG alignment
Clean transportation 2.5 Public transport SDG 7,9,1
Green buildings 0.3 Management of other buildings and grounds SDG 7

3.2 Physical business infrastructure SDG 7,9
8.3 Living and building SDG 7

Environmentally sustainable management of 5.7 Public green areas and (outdoor) recreation SDG 6,11,15
living natural resources and land use 7.4 Environmental management SDG 3,11,12,15
Pollution prevention and control 7.3 Waste SDG 1,12
Sustainable water and wastewater 7.2 Sewerage SDG 3,6,12,14
management
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POVERTY

CLEAN WATER
AND SANITATION

1 0 REDUCED
INEQUALITIES
A

(=)

1 LIFE
BELOW WATER

GOOD HEALTH QUALITY
AND WELL-BEING EDUCATION

DECENT WORK AND
ECONOMIC GROWTH

1 SUSTAINABLE CITIES 1 2 RESPONSIBLE
AND COMMUNITIES CONSUMPTION
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16 PEACE, JUSTICE
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Appendix 3d: Sub-Framework | for Dutch @NE_

municipalities - Selection of eligible expenditures

Budgeted expenditures
for all Dutch municipalities (2020)

B Not mapped to
Total the SDG’s

expenditures of 20.6 bn

all municipalities

64.4 bn

[l SDG-mapped
expenditures

43.8 bn

50

Distribution of all BNG lending
to Dutch municipalities

. Generic loans

All BNG Bank

loans to

municipalities l SDG-mapped
eligible loans

Source: Telos, Findo (2021)



Appendix ga: Sub-Framework Il for Dutch

social housing: UoP - SDG Alignment

Categories Sub-Categories

(A) Dwellings (1) housing;
(2) residential care housing;
(3) houseboats with berths;
(4) caravans and -stands;
(5) children’s homes and youth boarding;
(6) ‘skaeve huse’;
(7) land belonging to the previously described housing.

—

5INI[E

BANK

NO
POVERTY

SDG alignment

(B) Immovable and infrastructural (8) greening and play facilities;
appurtenances of housing under A (9) small-scale roads and paths;
(10) connection of residential areas to general utilities or infrastructural facilities;
(1) parking facilities belonging to housing (under A);
(12) bicycle parking facilities used for housing (under A);
(13) heat cold storage installations associated with housing (under A);
(14) soil belonging to the appurtenances in the preamble.

(C) Social real estate (15) neighborhood houses;
(16) community centers;
(17) youth centers (without catering permit);
(18) elementary schools;
(19) rooms used for the purpose of social work related to the neighborhood;
(20) rooms used for the purpose of welfare work related to the neighborhood;
(21) shelter centres;
(22) care support places within residential care buildings;
(23) centers for youth and family;
(24) rooms for day care disabled/elderly including healthcare infrastructure;
(25) hospices;

SDG 1,m
QUALITY
EDUCATION
SDG 7,11
SDG 1,1

1 REDUGED
INEQUALITIES

A
(=)

v

1 SUSTAINABLE CITIES
AND COMMUNITIES

51
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Appendix ga: Sub-Framework Il for Dutch 1IN
social housing: UoP - SDG Alignment

Categories Sub-Categories SDG alignment

BANK

POVERTY

(C) Social real estate (26) village or neighborhood libraries; SDG 1,m
(27) own office spaces;
(28) safety houses;
(29) soil belonging to the social real estate in the preamble.

QUALITY

(D) Immovable and infrastructural (30) landscaping; SDG n EDUCATION
appurtenances of housing under C and (31) small-scale roads and paths;
provisions for liveability: (32) connection to general utilities or infrastructural facilities;

(33) parking facilities belonging to social real estate;
(34) bicycle parking facilities at social real estate;
(35) soil belonging to the appurtenances in the preamble.

(E) Social property that the participant (36) vmbo-mbo-schools, vwo-schools, school buildings for special education; SDG 4,10,11
already owned on 1 July 2015: (37) combination schools;

(38) neighborhood sports facilities;

(39) places for social activities not aimed towards the neighborhood;

(40) places for welfare activities not aimed towards the neighborhood;

(47) support centers for debt repayment and budget management advice for households with financial difficulties;

. . . . REDUGED
(42) multifunctional centers for social services; 1 INEQUALITIES
(43) centers for work (opportunities) and/or promotion of activity in the neighborhood; o

(44) spaces for small-scale cultural activities; 4 — }
|

(45) soil belonging to the appurtenances in the preamble. —

(F) Immovable and infrastructural (46) landscaping; SDG n
(47) small-scale roads and paths;
(48) connection to general utilities or infrastructural facilities;
(49) parking facilities belonging to social real estate;
(50) bicycle parking facilities at social real estate; Aﬁé_
(51) soil belonging to the appurtenances in the preamble. n &

11 SUSTAINABLE CITIES
AND COMMUNITIES
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Appendix 4b: Sub-Framework Il for
Dutch social housing - Use of Proceeds

v" The eligible use of proceeds for this Sub-Framework are: BNG Bank’s loans
to Dutch social housing associations

Id

v" These eligible loans are all guaranteed by the WSW guarantee fund.
The projects financed by the housing associations with these loans are subject
to the Dutch Housing Act and the ‘Rules of Participation’ of the WSW

ter

10N Cri

Therefore such projects all fit one of the following categories:
Housing

Immovable and infrastructural appurtenances of housing under A
Social real estate

Immovable and infrastructural appurtenances of housing under C
and provisions for liveability

Social property that the participant already owned on 1]July 2015
Immovable and infrastructural appurtenances of housing under E

Select
O 0N m>

Tm

v" Subsequently these categories are all mapped to 1 or more of the
following 5 SDGs:
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Contacts
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Koen Westdijk
koen.westdijk@bngbank.nl
tel. +31 70 308 1730

Michiel Matthijssen

michiel.matthijssen@bngbank.nl
tel. +31 70 308 1730
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Mascha Ketting
mascha.ketting@bngbank.nl
tel. +31 70 308 1730

Sydney Siahaija
sydney.siahaija@bngbank.nl
tel. +31 70 308 1730
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Capital Markets

* Public Issuance
* |nvestor Relations

Money Markets

« Commercial Paper
* Short Term Deposits

Tel: | — Bloomberg Dealing: BNGM
+3170 308 1730 |

_ < & Tel:
E-mail: ———a s — I - +3170 308 1760

S

capital.markets@bngbank.nl
E-mail:
moneymarkets@bngbank.nl

i

www.bngbank.com
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Driven by social impact

BNG Bank

Koninginnegracht 2

2514 AA Den Haag

Postbus 30305

2500 GH Den Haag

Tel: 070 3750 750

Mail: communicatie@bngbank.nl
Web: bngbank.nl

BNG Bank is een handelsnaam
van BNG Bank N.V,, statutair
gevestigd te Den Haag,
KvK-nummer 27008387




